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in one century and nearly 20 times in a century and a half. This,
then, was the genesis of the economic distance between the rich
and poor countries of the world. This is a rather long introduction
to the main theme of this lecture. But let me summarize briefly
the main burden of the argument so far. The dimensions of pace
and time for the growth of economic inequalities among nations
were : an annual rate of growth of 2 per cent per capita for a
century. Like the humble origins of all great rivers the origin of
the most distressing disparity in international levels of living was
also equally humble.
2,   the outlook for the future
The main questions that I would like to pose for your considera-
tion are : What kind of economic world shall we bequeath to our
children ? What kind of economic perspective can we reasonably
outline for the next generation—by around the end of this century ?
During the last few decades, many countries, (the centrally planned
economies and Japan and Germany) have attained rates of growth
which range from 4 to 6 per cent per capita per year—much higher
than during the last century. Among the countries where such
rates have been maintained, there are vast differences in their
natural resources and climate ; in the size of the country ; in popula-
tion density and the land-man ratio ; in the structure of employ-
ment and output and the level of per capita output ; in the
dependence on foreign trade and the extent of foreign aid ; in the
cultural, educational and technical background of the population;
in its outlook on life and its social values and norms ; in the calibre,
vision, administration, ability and popularity of the political and
economic leadership. Despite these, the rates of economic growth
, in these countries have been uniformly high. It may be suggested
therefore that the influence of these factors on the rate of growth
of an economy need not be exaggerated, as has been so often done
in the recent literature on economic growth.
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(a)   Significance of a High Rate of Growth
Of course you may wonder here why so much fuss is being made
about whether the rate of growth is 2 per cent or 6-8 per cent.

